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Disclaimer
The information contained herein has been prepared using information available to PJSCMMCNorilsk Nickel (ñNorilskNickelòor ñNornickelòor ñNNò)at
the time of preparation of the presentation. External or other factors may have impacted on the business of Norilsk Nickel and the content of this
presentation, since its preparation. In addition all relevant information about Norilsk Nickel may not be included in this presentation. No representation or
warranty, expressed or implied, is made as to the accuracy, completeness or reliability of the information.

Any forward looking information herein has been prepared on the basis of a number of assumptions which may prove to be incorrect. Forward looking
statements, by the nature, involve risk and uncertainty and Norilsk Nickel cautions that actual results may differ materially from those expressed or
implied in such statements. Reference should be made to the most recent Annual Report for a description of major risk factors. There may be other
factors, both known and unknown to Norilsk Nickel, which may have an impact on its performance. This presentation should not be relied upon as a
recommendation or forecast by Norilsk Nickel. Norilsk Nickel does not undertake an obligation to release any revision to the statements contained in this
presentation.

The information contained in this presentation shall not be deemed to be any form of commitment on the part of Norilsk Nickel in relation to any matters
contained, or referred to, in this presentation. Norilsk Nickel expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance
upon the contents of this presentation.

Certain market share information and other statements in this presentation regarding the industry in which Norilsk Nickel operates and the position of
Norilsk Nickel relative to its competitors are based upon information made publicly available by other metals and mining companies or obtained from
trade and business organizations and associations. Such information and statements have not been verified by any independent sources, and measures
of the financial or operating performance of Norilsk Nickelôscompetitors used in evaluating comparative positions may have been calculated in a different
manner to the corresponding measures employed by Norilsk Nickel.

The strategy of Norilsk Nickel and its implementation may be modified, changed or supplemented by decisions of the shareholders and directors of
Norilsk Nickel and its subsidiaries. There can be no assurance that any transaction described in this document may occur in the form described in this
document or at all.

This presentation does not constitute or form part of any advertisement of securities, any offer or invitation to sell or issue or any solicitation of any offer
to purchase or subscribe for, any shares in Norilsk Nickel, nor shall it or any part of it nor the fact of its presentation or distribution form the basis of, or
be relied on in connection with, any contract or investment decision.



1H 2021 Financial Performance Highlights

3Source: Company data. Note: 1. At the exchange rate as of dividend payment date

1H Financial Results Presentation

ÅRevenue increase
ÅReimbursement of environmental damages 

(provision booked in 1H20)
ÅDepreciation of RUB against USD
ÅIncrease in taxation (MET)
ÅSocial expenses

$5.7 bn
up 3x vs 1H 2020

EBITDA

ÅRealized prices (Ni, Cu, Pd, Rh)

ÅProduction volume (Pd, Rh)

ÅSale of Ni from stock

ÅTemporary disruption of operations

$8.9 bn
up 33% vs 1H 2020

Revenue

ÅGlobally leading profitability
%64
up 37 p.p. vs 1H 2020

EBITDA Margin

ÅIncome tax receivable

ÅDepreciation of advances from customers

ÅIncrease in metal inventory due to increase         
in taxation (MET)

ÅSeasonality and one-offs

$1.8 bn
up 2x vs Decô31 2020

NWC

ÅOperating cash flow

ÅReimbursement of environmental 
damages

ÅCAPEX

$1.4 bn
down 48% vs 1H 2020

FCF

ÅEnvironmental (Sulphur programme in 
Norilsk) and strategic commercial projects

ÅEquipment purchases and capital repairs to 
improve industrial safety

$1.0 bn
up 80% vs 1H 2020

CAPEX

ÅLeverage maintained at below                                                  
mid-cycle level

ÅInvestment grade credit ratings reiterated 
by all major international agencies

x0.7
up 0.1x vs Decô31 2020

ND/EBITDA

ÅFinal 2020 dividend of USD 13,89 per share 
(1) paid in June 2021 for a total of UDS 2.2 
bn billion

ÅUSD 2.1 billion share buy-back completed 
in June 2021

$4.3 bn

Cash Returns



Sustainable 
Development Update
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ÅIn 1H 2021, LTIFR increased 60% y-o-y owning to improved 
transparency and the quality of reporting on injuries 

ÅSpecial emphasis has been put on comprehensive reporting to include 
not just casualties and heavy injuries, but also medium, light and 
micro injuries  

ÅIn addition to providing incentives to the management to improve 
reporting, disciplinary measures for concealing injuries have been 
tightened

LTIFR: Increased in 1Hô21 as Injuries Reporting 
Improved
LTIFR (1*10 -6)
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Lost time injury Fatal

Number of Fatal Accidents Unchanged Owing to the 
Incident at Norilsk Concentrator in 1Hô21 
Employees

-54%

ÅRegrettably, there were 5 fatal accidents in 1H 2021, including the 
group accident at Norilsk Concentrator with 3 casualties 

ÅAll accidents have been thoroughly investigated and reported to the 
Board, action plans to tackle causes of each incident prepared

ÅZero tolerance towards fatal incidents and violation of cardinal safety 
rules reiterated

ÅA comprehensive review of industrial safety requirements and 
standards is scheduled for 2022

Health and Safety Update
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Health & Safety: 
Strong Performance Relative to Industry
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Source: Company data
Note: 1. PGMs peers include Impala Platinum, Sibanye-Stillwater, Anglo Platinum, Diversified peers include BHP Billiton, Rio Tinto, Vale, Anglo American, Glencore, 
Russian M&M include NLMK, MMK, Severstal, Evraz, Polus Gold, Polymetal
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HSE KPIs and Strategic Objectives

Å20% of the Groupôs KPIs are linked to TRI (total recordable injuries)

ÅBonuses of COO and heads of production 
units are conditioned upon fatalities

ÅZero-fatality on production sites ï
zero tolerance policy towards workplace fatalities

ÅLTIFR remains below the global mining industry average

Å17 corporate standards have been implemented since 2014 to 
minimize the risks and improve occupational HSE management 
system

ÅImprovements in safety culture are driven by a complex strategy, 
including roll out of new equipment and communication tools (GPS in 
the underground mines), training sites and programes, risk mitigation 
standards, safety communication campaign, etc.

PGMs 
peers

Diversified
peers

Russian 
Metals&Mining

Nornickel 
2020

Nornickel 
1H 2021

Industry average 0.44

2014 2015 2016 2017 2019 2020

Assessment of Occupational Safety Culture:      
Score Significantly Improved Since 2014
Bradley Curve Indicator

as of 2020 FY

Industry average

LTIFR Remains Below the Global 
Mining Industry Average 
LTIFR per 200k hours



Environmental Program: 
Reduction of SO 2 Emissions on Track

7Source: Company data
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Strategic target: achieve 
industry - leading SO 2

utilization rates

ÅKola Division: All smelting facilities
have been shut down, with the copper 
refining line shut in Mar -21

ÅIn addition to overall reduction of SO 2

emissions at Kola, cross-border 
emissions have been completely ceased

ÅNorilsk Division: Construction of sulphur
capture and neutralization at Nadezhda 
smelter in progress, with a reduction 
in SO2 emissions expected in 2023E

ÅIn 2021, real -time air quality monitoring 
system to be introduced in Norilsk, with 
16 air quality control points rolled out 
by the year-end

ÅEmissions of other air pollutants such 
as NOx and solids below global 
benchmarks

142 134 136
152 150 155

120
109 105 99

73

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021E

-85%

Kola Division: SO2 Emissions on Track 
to Reduce 85% in 2021 vs 2015
SO2 Emissions, kt

1,881 1,912 1,908 1,881 1,797 1,854 1,758 1,676 1,765 1,799 1,837

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2023E

SO2 Emissions, kt -45%

Polar Division: SO2 Emissions Practically Unchanged 
in 2020, Sulphur Programme in Active Construction Phase



Corporate Governance

ÅNew Sustainable Development 
and Climate Change Board 
Committee set up 

Å Strengthening of the management 
team ïthe positions of Senior 
Vice President, Director of Operations, 
and Vice President, Energy, 
have been introduced 

ÅOrganization changes in the Norilsk 
Division to improve cooperation with 
indigenous people: a dedicated 
department of the Polar Division 
and Indigenous Communities 
Coordination Council have been created

ÅRevamped environmental oversight, 
risk management and monitoring

Å Improved climate change
and ESG disclosure

Å Annual Group KPIs amended 
to include environmental incidents

Å Long-term ESG and climate 
change-related KPIs are pending 
due internal approvals

Climate Change 

Å Improvement of industrial safety: 
upgrade of fuel storage facilities 
and energy infrastructure in progress

Å Pilot real-time monitoring 
of the foundations of emergency 
fuel storage facilities launched

Å Satellite and drones 
monitoring launched

Å Technical inspections of buildings 
and constructions in progress

ÅCentral permafrost-based foundations 
monitoring center being designed 

ÅUpgrade of emergency fuel leak 
liquidation plans and upgrade of 
emergency response teams and 
technical resources

ÅReduction of CO2 emissions, 
production of carbon neutral Ni

Environment

Å Environmental and Climate Change 
Strategy approved by the Board, 
setting 21 targets until 2030 

Å 85% reduction of SO2 emissions 
at Kola MMC in 2021 on track 
following the shutdown 
of metallurgical shop in March

ÅRUB 40 bn (1) clean-up program of the 
city of Norilsk launched: demolition 
of obsolete buildings, scarp and debris 
collection, land rehabilitation

Å Full environmental remediation 
of the 2020 diesel spill incident 
at HPP-3 in progress

ÅGreat Norilsk Expedition, phase 2, 
launched: scientistsô field trip to study 
the environment and assess the 
efficiency of diesel spill remediation

Å 200,000 Siberian sturgeon fry have 
been released into the Yenisei river

Sustainable Development Highlights

8Source: Company data. Note: 1. Equivalent to USD0.5 bn over 10 years
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RUB2 bn
5-year agreement (2020-2025)

Engagement with 
Indigenous People

Å Support of indigenous 
people of Taymir Peninsula: 
first batch of 28 grants 
were awarded to tribal 
communities, NGOs and 
municipal and public 
institutions

Å Support of indigenous 
people of the Murmansk 
region: a new agreement 
with Sami people signed

Renovation of Norilsk 
Housing and Infrastructure

ÅRUB120 bn until 2035 four -
party agreement with the 
federal and regional 
governments on the 
renovation of the city of 
Norilsk housing and social 
infrastructure signed

ÅUrban redevelopment 
of public spaces

RUB81 bn
Companyôs allocation towards 
the program by 2035

Supporting Local 
Communities

ÅConstruction of a hospital and 
educational facilities

ÅDevelopment of new tourist 
clusters in the regions of 
operations

ÅWorld of New Opportunities -
supporting local NGOs

ÅRelocation program in Norilsk

Å Agreement with Krasnoyarsk 
region to support selected 
investment projects

>USD0.5 bn
Expected social spending in 2021, 
including charity

Response to 
Coronavirus

Å Support of regional 
healthcare infrastructure to 
fight COVID-19 continued

Å Full support to employees

Å Vaccination in the regions 
of operations launched 

Åɷ1 rated by Forbes Russia 
in terms of COVID-19 
corporate spending

USD250 mln
Expected COVID-19 related 
total spending in 2020-2021 

Social: a Leader in Social Investments in the Russian Industry

9Source: Company data
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HPP-3 Incident: 
Full Environmental Remediation in Progress

1 0
Source: Company data
Read more: https://www.nornickel.com/news -and-media/press-releases-and-news/updates-on-the-clean-up-operation-following-diesel-spill-in-norilsk/
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2020: Completion of Phases 1&2 
(clean -up) and Phase 3 (transportation 
and utilization of contaminated materials)

2021+: Phase 4 (rehabilitation) 
in progress

ÅOver 90% of leaked fuel was collected and all of the contaminated 
soil removed

ÅCollected water-fuel mixture was transported to an industrial site 
near Nadezhda smelter, where it was separated into a fuel and water

ÅContaminated soil was placed into sealed-off hangars to prevent 
further risk to the environment

ÅRiver shores were treated with sorbents and washed off

ÅFuel residues in soil and water were collected 
(with a help of sorbent bons)

Independent Impact Assessments:

ÅRoot causes investigation by ERM

ÅImpact assessment on local indigenous population via ethnological 
survey and expedition

ÅScientistsô field work assessment ïGreat Norilsk Expedition, Phase-1

2021

ÅWashing of river shores and treating contamination residues 
on the land with sorbents (continued from 2020)

ÅRehabilitation of the collected contaminated soil using 
microbiological remediation technology

Å Land reclamation, grass seeding (continued from 2020)

Å Installation of booms ahead of the flooding (snowmelt, 
ice melting, ice drift)

ÅMonitoring of water bodies, soil and flora and fauna 
(continued from 2020)

ÅScientistsô field work assessment ïGreat Norilsk Expedition, 
Phase-2

2021 -2022

ÅWashing of river shores and collection of contamination 
residues until completely removed

ÅReproduction of aquatic bio-resources 

https://www.nornickel.com/news-and-media/press-releases-and-news/updates-on-the-clean-up-operation-following-diesel-spill-in-norilsk/


ÅDemolition of selected emergency fuel tanks posing a potential risk

ÅUpgrade of the remaining fuel tanks: anticorrosion treatment, 
upgrade of the bunding perimeters, fuel pumps, installation of new 
gas detectors and upgrade of automatic leakage control systems

ÅRepair of diesel fuel pipelines

ÅAmount of fuel held in emergency storage to halve 
in 2021 through optimization of available fuel reservoirs 

Immediate 
Upgrade of Fuel 
Storage Facilities

ÅA major USD4+ bn energy modernization and upgrade program 
until 2030 is in progress, including replacement of equipment at heat 
and hydro power stations, upgrade of power grid and gas pipeline 
systems and modernization of fuel tank storages

ÅReplacement of diesel fuel reservoirs as a source of emergency fuel 
for Norilsk heat and power plants (fed by natural gas as a primary source) 
with a second gas pipeline considered as a long-term strategic option

Long -term 
Initiatives in Energy
Infrastructure

ÅAd-hoc audit of all industrial buildings and facilities (in progress), 
with a prime focus on fuel storage (completed) 

ÅInspection of technological fuel pipelines

ÅThe emergency plans and the design of bunding perimeters 
of all fuel tanks have been recalculated based on the most 
aggressive spilling scenarios (assuming 100% of fuel)

Reassessment 
of Risks Related 
to Hazardous Facilities

Comprehensive Physical Risk Mitigation Programme ï
Energy Infrastructure

1 1Source: Company data
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Roll -Out of Online Permafrost -Based 
Foundations Monitoring in Norilsk in Progress

1 2Source: Company data
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Å The Monitoring Center of Buildings and Structures of Norilsk Division, which carries 
geotechnical monitoring and technical inspections, has been upgraded, staff expanded

Å Satellite monitoring of permafrost -based structures has been carried out

Selected 2021 targets: 

Å Install 750 real-time sensors at the basements of fuel storage facilities (54 assets) and another 
113 buildings and structures in Norilsk, with a real time data to be collected and analyzed by a 
central monitoring center  

ÅDrill over 375 wells to install over 470 real -time thermo sensors to monitor temperature 
distribution in the subsoil of building foundations 

Å Launch of a special monitoring center of deformations of foundations and subsoil temperature 
of building foundations 

ÅGeodesic measurements of the deformations of buildings and structures (over 11k vs 6k in 2020) 

ÅComplete technical inspections of selected buildings and structures (0.6 mln m3 vs 0.4 mln m3 
completed in 2020)

Å Technical inspections of underfloor spaces (of circa 800+ objects vs almost 700 already                      
inspected in 2020)

A pilot project completed: a digital platform has been developed for monitoring of 11 
emergency fuel tanks, all of which have been equipped with incline, thermistor chains, humidity and 
ground water level sensors



Major Legacy Waste Collection Programme 
Launched in Norilsk Area 

1 3
Source: Company data. 
Note: 1. Equivalent to RUB40 bn
Please read more: https://www.nornickel.com/news -and-media/press-releases-and-news/nornickel-implements-rub-40-bn-programme-to-clean-up-norilsk/type=ne ws 
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The first phase of a major clean -up of legacy industrial 
and construction waste in Norilsk area launched 

Å A dedicated Department, Work with Territories and Landscaping, has been 
created in Norilsk Division: 1k employees, 72 units of specialized machinery 
active and another 49 vehicles expected to arrive 

Å The programme aims at the demolition of old abandoned buildings and structures, 
pipelines, utility lines and networks, and the removal of scrap metal accumulated around 
industrial sites in the city of Norilsk and its area: demolition and removal of 3.7k various 
objects and structures, collection of some 100kt of metal scrap

Progress to -date: 

Å The area of over 300k m2 of waste and old equipment 
(an equivalent to 56 football pitches) have been cleaned 
up since the early summer, target for the start of the winter season: 6mn m 2

Å 45 obsolete buildings and structures have been dismantled

Å 47kt of waste and 3kt of scrap metal have been collected and removed 

USD0.5 bn expected spending 
over 2021-2030(1)

After

Before



Climate Change Strategy

1 4Source: Company's analysis. Note: 1. Operations excludes Residential consumption for Norilsk area; 2. Based on Wood Mackenzie global nickel industry 
GHG intensity curve (CO2e per tonne of Ni equivalent). 3. International Energy Agency Sustainable Development Scenario
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Climate change 2030 targets Key actions 2021+

ÅDevelop and launch monitoring 
system of the industrial 
and municipal foundations 
based on permafrost in Norilsk 
(incl. satellite and GIS) 

ÅIntroduce and implement 
divisional and asset-level strategy:

Design key initiatives to achieve 
higher physical risks mitigation, 
increased energy efficiency 
and reduction of CO2 emissions

Develop capital expenditures 
plans and projects timelines

ÅAlign climate change disclosure 
with TCFD requirements 

Maintain Scope 1&2 GHG emissions 
per t of Ni -equivalent in the bottom 
quartile of global metals and mining 
industry GHG intensity curve(2)

Maintain absolute Scope 1+2 
GHG emissions from operations(1)

below 10 Mt CO2e 

Climate -related risk assessment & governance 

Key initiatives in climate change strategy

IEAôs SDS(3) is net neutral/positive 
for Nornickelôs metals

Implementation of climate -related 
physical risks assessment and large-
scale asset monitoring program

Mitigation 
of physical risks 

Increase in 
energy efficiency

Reduce CO2

emissions

Transition risks

Physical risks
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Competitive Position of NN in Terms of Greenhouse Gas
Emissions: Significantly Lower than Global Competitors
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Source: Company's analysis, peer group include leading diversified peers BHP Billiton, Rio Tinto, Vale, Glencore, Anglo American. Most recent available data (2019-2020); 
Note:  1. Assessment under GHG Protocol Corporate Accounting and Reporting Standards. Nornickel GHG emissions include amount of emissions that come from providing 
Norilsk with electricity by NTEK, and reserve for CO2 emissions from Sulphur Programme 2.0 execution, 2. For Nornickel incl. only downstream part of the supply chain, for 
peers including downstream and upstream 
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Greenhouse Gas Emissions Scope 1&2 (CO 2e) (1)

mt CO2e

Greenhouse Gas Emissions Scope 3 (CO 2e) (1,2)

mt CO2e

Industry average

Industry average

2017-2020 average share of renewables in total 
electricity consumption in the Norilsk Region

2017-2020 average share of renewables in total electricity 
consumption for the Group as a whole

43%

50%



One of the Nickel Industry Lowest CO 2 Emissions Intensity

1 6Source: Wood Mackenzie, Companyôs estimates. Norilsk figure includes reserve for CO2 emissions from Sulphur Programme 2.0 execution
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ÅCombined leadership of 
Nornickel on both cost and CO2

intensity curves to ensure 
unique competitive advantage 
in the economy of ñTomorrowò

ÅLong-term target to sustain 
industry-leading positions in 
the 1st quartile of the emission 
intensity curve
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First Vice President
Corporate security

Ecological 
Monitoring Center

Design and launch 
of real-time ecological monitoring 

system 
Environmental 

Department
Oversight of 

environmental and 
climate change 

strategy 

Corporate Governance: Adjusting Organizational Structure to 
Respond to New Challenges

1 7
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XX Board of Directors XX New corporate bodies/positions

Board of Directors
Increased focus on sustainable development and climate change

President 

Risk Management Committee
Chaired by the President

to improve risk controls and put environmental 
risks under greater scrutiny 

Senior Vice President 
Sustainable Development

Vice President 
Internal control

and Risk management

Sustainable 
Development 
Department

Leads organizational transformation 
towards best global ESG practices

Environmental 
inspection 
Ecological risk 

assessment and Audit 

Sustainable Development and 
Climate Change Committee 
ȳeaded by the Chairman of BoD

Vice President 
Energy

Senior Vice President 
Operations Director

Vice President
Ecology and Industrial Safety

Health 
and Safety 

Department



Advancing Sustainable Development Agenda

1 8Source: Company's analysis. Note: 1. Nornickel incl. only downstream part of the supply chain
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Selected Improvements 
2020 -2021

Å Methodology for calculating Scope 3 
downstream emissions in line with GHG 
protocol developed

Å Report on Scope 3 downstream CO2
(1)

emissions published

Å Disclosure on Climate Change and 
Water Security made to CDP

Å White Paper on NTECôs incident clean-
up and response published

Å Independent verification of CO2

emissions reduction over 2019-2020 
(carbon savings) by Ernst & Young (EY)

Near -term Objectives

ÅPrepare sustainable development strategies at the divisional level 
and decompose Group strategic KPIs to management levels

ÅPrepare key initiatives and estimate associated capex

ÅCarry on the waste collection and land reclamation programmed in Norilsk 
(launched in 2Q 2021)

ÅContinue full environmental remediation following the diesel spill incident 
(launched in 2020)

ÅDesign and roll-out of permafrost -based foundations real-time monitoring 
center in Norilsk (piloted in 1H 2021)

ÅImprove internal procedures, systems and risk managements 
in accordance with ICMM and IRMA principles

ÅPrepare a TCFD compliance roadmap

ÅObtain independent verification of the methodology for calculation 
of the carbon footprint of the Companyôs key metals 

ÅPrepare new Stakeholder Engagement, Sustainable Development, Responsible 
sourcing, Climate Change and Environmental policies and environmental position 
statements (Water, Biodiversity, Tailings Management) and Supplier Code of 
Conduct

ÅPrepare Forest disclosure to CDP

ÅProgresswith applications to ICMM and IRMA



Participation in Selected International Sustainable 
Development Initiatives

1 9
Source: Company and public data. Note: 1. The lower the better
Lean more on Norilsk Nickel ESG assessment:https://www.nornickel.com/sustainability/esg -highlights/assessment/
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ÅCompliance with GRI (global reporting 
initiatives) and RSPP public verification 
procedure 

Å First social responsibility report in 2003

ÅSignatory to UN Global Compact 
since 2016

Å ESG rating 48/100 as of Aprilô21 
(vs.33/100 as of Septemberô20)

Å Industry average ESG score 41/100

Å Joined the Initiative for Responsible 
Mining Assurance as a Pending member 
in March 2021 

Å Joined Responsible sourcing block chain 
network in 2021 

ÅNickel institute ïmember since 2005

Å International Platinum group metals 
association ïmember since 1999

https://www.nornickel.com/sustainability/esg-highlights/assessment/


Most Recent ESG Ratings

2 0
Source: Company and public data. Notes: 1. The lower the better
Lean more on Norilsk Nickel ESG assessment:https://www.nornickel.com/sustainability/esg -highlights/assessment/
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ÅESG Risk Rating ñHighò Reiterated
Å ESG Risk Rating(1) improved to 36.9/100 

(from 38.3/100)

Å Exposure Score 68.7/100, risk rating 
ñHighò

ÅManagement Score 51.1/100, risk rating 
ñStrongò

ÅReiterated as an index constituent (Julyô21)
ÅOverall ESG score 4/5 (improvement from 

2.4 since 2017), which puts Norhickel in the 
top percentile

Å Industry average ï2.2/5

ÅESG rating ñBò confirmed 
as of April 2021 in line with peers 
(improvement from CCC since 2015)

Å Industry average ïñBò 

Å ESG score 44/100 
(63% score improvement since 2018)

Å Industry average ï39/100

ÅDisclosure to CDP launched in 2020

ÅClimate Change score ïñDò 
(M&M sector - ñCò)

ÅWater Security score ïñCò 
(M&M sector - ñB-ò)

Å Forest Questionnaire - Submitted in 2021

CCC
B B B B B

2016 2017 2018 2019 2020 Apr-21

2.4 3.1 3.0
4.0

2017 2018 2019 Jun-20

34 33 27
37 33

44

2016 2017 2018 2019 2019
(June'20)

2020
(Nov'20)

7
43 33 3

June 2020 February 2021

Governance Environment Social

ÅESG score ñCò/medium (improvement from 
ñCò since Octoberô19)

ÅEnvironmental score 3/10 (1)

ÅSocial score 3/10 (1)

ÅGovernance score 4/10 (1)

https://www.nornickel.com/sustainability/esg-highlights/assessment/


Markets Update


